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UI FZ�DSFBUF��5SBEJUJPOBM�BET�PGUFO�GFFM�MJLFV�X FMM
�BET�

#VU�- 4" T�TI PX �VQ�MPPLJOH�MJLF�WFSJGJFE�SFDPN N FOEBUJPOT��B
QI PUP
�B�SBUJOH
�BOE�UI BU�CJH�HSFFO�( PPHMF�( VBSBOUFF�CBEHF�

5P�UI F�BWFSBHF�DPOTVN FS
�JU�GFFMT�MJLF�( PPHMF�JT�WPVDI JOH�GPS
ZPVS�CVTJOFTT�

5I BUNT�QPX FSGVM��&TQFDJBMMZ�X I FO�ZPVNSF�JO�B�I JHI � USVTU
JOEVTUSZ�MJLF�I PN F�TFSWJDFT
�GJOBODJBM�TFSWJDFT
�I FBMUI �BOE
X FMMOFTT
�PS�MFHBM�
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�¶�â�æ�ç���¿�Ø�æ�æ���›�µ�è�ç
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) FSFNT�X I FSFJUHFUTSFBMMZ�JOUFSFTUJOH�

. BOZ�CVTJOFTTFT�BTTVN F�UI BU�TI PX �
JOH�VQ�I JHI FS�PO�( PPHMF�N FBOT
TQFOEJOH�N PSF�

8 JUI �- 4" T
�UI F�PQQPTJUF�JT�PGUFO�USVF�

- FUNT�CSFBL�JU�EPX O�

5I BUNT�VQ�UP�� � � �MFTT�QFS�RVBMJGJFE�MFBEL X I JMF�BQQFBSJOH�I JHI FS�JO�UI F�TFBSDI �SFTVMUT�

" OE�CFDBVTF�- 4" T�JODMVEF�ZPVS�SFWJFX T
�I PVST
�TFSWJDF�BSFBT
�BOE�UI BU�HSFFO�( PPHMF�CBEHF
�UI FZ
DPOWFSU�BU�B�I JHI FS�SBUF�UI BO�N PTU�PUI FS�BE�GPSN BUT�

/ P�DPN QMFY�MBOEJOH�QBHFT��/ P�TQMJU� UFTUJOH��/ P�X BTUJOH�N POFZ�PO�UJSF� LJDLFST�X I P�OFWFS�DBMM�
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5P�BQQFBSJO�- 4" T
ZPVNMMOFFEUPHP�UI SPVHI BTI PSUBQQSPWBMQSPDFTT�5I JTJTONUBUZQJDBM�BE
TFUVQL ZPVNSF�BQQMZJOH�GPS�B�WFSJGJFE�MJTUJOH�

) FSFNT�B�RVJDL�CSFBLEPX O�PG�X I BUNT�SFRVJSFE�

" �WFSJGJFE�( PPHMF�#VTJOFTT�1SPGJMF

7BMJE�CVTJOFTT�MJDFOTF�BOE�JOTVSBODF

#BDLHSPVOE�DI FDLT�	GPS�PX OFS�PS�GJFME

X PSLFST
�EFQFOEJOH�PO�JOEVTUSZ


" �DMFBO�SFDPSE�X JUI �( PPHMF�	OP�TQBN N Z

CFI BWJPS�PS�TVTQFOTJPOT


0 ODF�BQQSPWFE
�ZPV�TFU�ZPVS�TFSWJDF�BSFBT
�CVTJOFTT

I PVST
�BOE�KPC�UZQFTL BOE�( PPHMF�TUBSUT�TI PX JOH
ZPVS�BE�BCPWF�BMM�PUI FST�

' SPN �UI FSF
�ZPV�POMZ�QBZ�X I FO�B�DVTUPN FS�DBMMT


N FTTBHFT
�PS�CPPLT�UI SPVHI �UI F�BE�

- 4" TBSFONUPQFO�UPFWFSZCVTJOFTTL CVU�( PPHMF�TVQQPSUT
B�X JEF�SBOHF�PG�MPDBM�TFSWJDFT�

4PN F�PG�UI F�N PTU�FMJHJCMF�BOE�QSPGJUBCMF�DBUFHPSJFT�JO�

DMVEF�

1MVN CFST
�) 7" $ 
�FMFDUSJDJBOT
�BOE�SPPGFST

1FU�TFSWJDFT�MJLF�HSPPN JOH�BOE�CPBSEJOH
3FBM�FTUBUF�BHFOUT�BOE�QSPQFSUZ�N BOBHFST
" DDPVOUBOUT�BOE�UBY�QSFQ�QSPT
- BX ZFST�	GBN JMZ
�DSJN JOBM
�FTUBUF

$MFBOJOH�TFSWJDFT
�MPDLTN JUI T
�BOE�N PSF

*G�ZPVS�CVTJOFTT�TFSWFT�B�MPDBM�BSFB�BOE�QSPWJEFT�B�TFSWJDFL
UI FSFNT�B�HPPE�DI BODF�ZPV�RVBMJGZ�
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- 4" T�BSFONU�KVTU�BCPVU�TI PX JOH�VQL UI FZNSF�BCPVU�TUBZJOHPO�UPQ�

) FSF�BSF�B�GFX �QSP�UJQT�UP�N BLF�TVSF�ZPV�HFU�UI F�N PTU�GSPN �ZPVS�MJTUJOH�

3FTQPOE�RVJDLMZ�UP�MFBET�	TQFFE�BGGFDUT�ZPVS�SBOLJOH

$ PMMFDU�SFWJFX T�DPOTJTUFOUMZ�UI SPVHI �ZPVS�( PPHMF�QSPGJMF
, FFQ�CVTJOFTT�JOGP�VQEBUFE�	I PVST
�TFSWJDF�BSFBT
�FUD�

%JTQVUF�VORVBMJGJFE�MFBET�L �( PPHMF�PGUFO�SFGVOET�GPS�TQBN �PS�VOSFMBUFE�DPOUBDUT

%POF�SJHI U
�UI JT�JTONU�KVTU�B�CFUUFS�BEL JUNT�B�TN BSUFS�TZTUFN �

- PDBM�CVTJOFTTFT�I BWF�TQFOUZFBSTCBUUMJOHJUPVUJO4&0 
UI FMPDBM� � QBDL
�BOE�FYQFOTJWF�QBZ� �QFS�
DMJDL�BET�

#VU�( PPHMFNT�BMHPSJUI N L BOE�JUT�QSJPSJUJFTL I BWF�TI JGUFE��- 4" T�OPX �TJU�BU�UI F�WFSZ�UPQ�PG�MPDBM
TFBSDI �SFTVMUT�

" OE�UI FZ�PGUFO�EFMJWFS�N PSF�DBMMT
�CFUUFS�MFBET
�BOE�MPX FS�DPTUT�UI BO�BOZUI JOH�CFMPX �UI FN ��*G
ZPVNSF�TFSJPVT�BCPVU�TI PX JOH�VQ�X I FSF�JU�N BUUFSTL BOE�OPU�CVSOJOH�UI SPVHI �ZPVS�CVEHFU
EPJOH�JUL - PDBM�4FSWJDFT�" ET�EFTFSWF�ZPVS�BUUFOUJPO�

#FDBVTF�4QPU�; FSP�JTONU�KVTU�UI F�CFTU�QPTJUJPO�PO�( PPHMF��*UNT�X I FSF�UI F�N PTU�QSPGJUBCMF�MFBET
MJWF�
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. PTU�MPDBM�CVTJOFTTFT�EPONU�I BWF�B�MFBE�HFOFSBUJPO�QSPCMFN ��5I FZ�I BWF�B�GPMMPX � VQ�QSPCMFN �

8 I FUI FS� ZPVNSF� HFUUJOH� JORVJSJFT� GSPN � ZPVS� X FCTJUF
� ( PPHMF� #VTJOFTT� 1SPGJMF
� - PDBM� 4FSWJDFT
" ET
� ' BDFCPPL
�PS�FWFO�WPJDFN BJM
�X I BU�I BQQFOT�BGUFS�UI BU�GJSTU�DPOUBDU�SFRVFTU�JT�X I FSF�UPP
N BOZ�CVTJOFTTFT�RVJFUMZ�MPTF�UI F�TBMF�

5I F�JTTVF�JTONU�BMX BZT�PCWJPVT��*UNT�OPU�BCPVU�QPPS�TFSWJDF�PS�FWFO�CBE�N BSLFUJOH��*UNT�UI F�TJMFOU
HBQ� CFUX FFO� JOUFSFTU� BOE� BDUJPO�� 4PN FPOF� SFBDI FT� PVU
� ZPV� SFTQPOE� 	N BZCF

� BOE� UI FO���
OPUI JOH��5I F�MFBE�HPFT�DPME��: PV�BTTVN F�UI FZ�X FSFONU�TFSJPVT��#VU�JO�SFBMJUZ 

5I FZ�KVTU�I FBSE�CBDL�GSPN �ZPVS�DPN QFUJUPS�GJSTU�
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�7�H�Y���&�O�L�L�O�W�
�5�P���'�E�T�S���/�V�E�R�L�O�O�K�E�D
���"�T�L���B�O�Z���M�P�D�B�M���C�V�T�J�O�F�T�T���P�X�O�F�S���I�P�X���P�G�U�F�O���U�I�F�Z���G�P�M�M�P�X���V�Q���X�J�U�I���O�F�X���M�F�B�E�T�
���B�O�E���Z�P�V�M�M�M���H�F�U���T�P�N�F��

�W�F�S�T�J�P�O���P�G��

�O�8 �F�M�M�
���X�F���D�B�M�M���C�B�D�L���J�G���X�F���N�J�T�T���U�I�F�N�����#�V�U���J�G���U�I�F�Z���E�P�O�M�U���Q�J�D�L���V�Q�
���X�F���N�P�W�F���P�O���P

�5�I�B�U���B�Q�Q�S�P�B�D�I���N�J�H�I�U���I�B�W�F���X�P�S�L�F�E���U�F�O���Z�F�B�S�T���B�H�P�
���C�V�U���U�P�E�B�Z�M�T���D�V�T�U�P�N�F�S�T���F�Y�Q�F�D�U���G�B�T�U���S�F�T�Q�P�O�T�F�T�

�N�V�M�U�J�Q�M�F���D�P�O�U�B�D�U���Q�P�J�O�U�T�
���B�O�E���B���T�F�O�T�F���U�I�B�U���T�P�N�F�P�O�F���B�D�U�V�B�M�M�Z���X�B�O�U�T���U�I�F�J�S���C�V�T�J�O�F�T�T��

�) �F�S�F�M�T���X�I�B�U���U�Z�Q�J�D�B�M�M�Z���I�B�Q�Q�F�O�T���J�O�T�U�F�B�E��

�"���M�F�B�E���D�B�M�M�T���B�O�E���M�F�B�W�F�T���B���N�F�T�T�B�H�F�����/ �P���P�O�F���S�F�T�Q�P�O�E�T���G�P�S���I�P�V�S�T�K�P�S���B�U���B�M�M��

�"���Q�S�P�T�Q�F�D�U���G�J�M�M�T���P�V�U���B���G�P�S�N�
���H�F�U�T���P�O�F���F�N�B�J�M�
���B�O�E���O�F�W�F�S���I�F�B�S�T���C�B�D�L��

�"���Q�I�P�O�F���D�B�M�M���H�P�F�T���V�O�B�O�T�X�F�S�F�E�����5�I�F���Q�F�S�T�P�O���N�P�W�F�T���P�O��

�5�I�J�T���J�T�O�M�U���K�V�T�U���B�O�F�D�E�P�U�B�M�����4�U�V�E�J�F�T���T�I�P�X���B�M�N�P�T�U������ �� ���P�G���M�P�D�B�M���C�V�T�J�O�F�T�T���M�F�B�E�T���O�F�W�F�S���S�F�D�F�J�W�F���B
�G�P�M�M�P�X���V�Q���B�G�U�F�S���U�I�F���G�J�S�T�U���B�U�U�F�N�Q�U����

�/ �P�U���B���T�F�D�P�O�E���D�B�M�M�����/ �P�U���B���U�F�Y�U�����/ �P�U���F�W�F�O���B�O���F�N�B�J�M��
�"�O�E���U�I�B�U���M�B�D�L���P�G���Q�F�S�T�J�T�U�F�O�D�F���J�T�O�M�U���T�B�W�J�O�H���U�J�N�F�K�J�U�M�T���M�F�B�W�J�O�H���N�P�O�F�Z���P�O���U�I�F���U�B�C�M�F��
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���) �F�S�F�M�T���X�I�F�S�F�U�I�J�O�H�T���H�F�U���J�O�U�F�S�F�T�U�J�O�H��

�8 �I�F�O���T�P�N�F�P�O�F���S�F�B�D�I�F�T���P�V�U���G�P�S���B���T�F�S�W�J�D�F���B
�Q�M�V�N�C�F�S�
���B�D�D�P�V�O�U�B�O�U�
���Q�F�U���H�S�P�P�N�F�S�
���U�I�F�Z�M�S�F���J�O
�B���E�F�D�J�T�J�P�O���N�B�L�J�O�H���N�P�N�F�O�U�����5�I�B�U���N�P�N�F�O�U
�N�J�H�I�U���M�B�T�U���������N�J�O�V�U�F�T�����. �B�Z�C�F���B�O���I�P�V�S��
�. �B�Z�C�F���B���E�B�Z�
���B�U���N�P�T�U�����*�G���U�I�F�Z���E�P�O�M�U���I�F�B�S���C�B�D�L
�R�V�J�D�L�M�Z�
���U�I�F�Z���B�T�T�V�N�F��

�"�O�E���O�P�
���J�U�M�T���O�P�U���B�C�P�V�U���C�F�J�O�H���Q�V�T�I�Z�����*�U�M�T���B�C�P�V�U���T�U�B�Z�J�O�H
�Q�S�F�T�F�O�U���B�O�E���I�F�M�Q�G�V�M���X�I�J�M�F���Z�P�V�S���C�V�T�J�O�F�T�T���J�T���T�U�J�M�M���P�O
�U�I�F�J�S���S�B�E�B�S��

�:�P�V�M�S�F���U�P�P���C�V�T�Z��

�:�P�V�M�S�F���O�P�U���J�O�U�F�S�F�T�U�F�E��

�0�S���Z�P�V�M�S�F���O�P�U���B�T���Q�S�P�G�F�T�T�J�P�O�B�M���B�T���U�I�F���O�F�Y�U���Q�F�S�T�P�O��
�X�I�P���E�J�E���S�F�Q�M�Z��

�4�Q�F�F�E���T�J�H�O�B�M�T���D�P�N�Q�F�U�F�O�D�F�����"�O�E���F�W�F�O���J�G���Z�P�V�M�S�F���F�Y�D�F�M�M�F�O�U���B�U���X�I�B�U��
�Z�P�V���E�P�
���C�F�J�O�H���T�M�P�X���U�P���S�F�T�Q�P�O�E���Q�V�U�T���Z�P�V���B�U���B���E�J�T�B�E�W�B�O�U�B�H�F���C�F�G�P�S�F
�U�I�F���D�P�O�W�F�S�T�B�U�J�P�O���F�W�F�O���T�U�B�S�U�T��

�"���G�F�X���L�F�Z���U�J�N�J�O�H���C�F�O�D�I�N�B�S�L�T��

�3�F�T�Q�P�O�E�J�O�H���X�J�U�I�J�O�� �J�O�D�S�F�B�T�F�T���Z�P�V�S���P�E�E�T���P�G���R�V�B�M�J�G�Z�J�O�H���B��
�M�F�B�E���C�Z���V�Q���U�P��

�8 �B�J�U�J�O�H���M�P�O�H�F�S���U�I�B�O�� �E�S�P�Q�T���Z�P�V�S���D�I�B�O�D�F�T���P�G���D�P�O�W�F�S��
�T�J�P�O���C�Z���P�W�F�S��

�$�B�M�M�J�O�H���C�B�D�L���P�O�D�F���J�T�O�M�U���F�O�P�V�H�I�K�N�P�T�U���M�F�B�E�T
�S�F�R�V�J�S�F�����J�����G�P�M�M�P�X���V�Q�T

�� ���N�J�O�V�U�F�T
���� �Y

�����I �P�V�S
���� ��



�@���‰���1�
���i���ô���@�:�)�)�:�„�È�¤�Y�@���‰���1�
���i���ô���@�:�)�)�:�„�È�¤�Y����
��

�8 �I�F�O�� �T�P�N�F�P�O�F�� �D�B�M�M�T�� �Z�P�V�S�� �C�V�T�J�O�F�T�T�� �B�O�E
�Z�P�V���N�J�T�T���J�U�
���B�O���B�V�U�P�N�B�U�F�E���U�F�Y�U���J�N�N�F�E�J�B�U�F�M�Z
�S�F�����Q�M�J�F�T��

�O�) �J�
���T�P�S�S�Z���X�F���N�J�T�T�F�E���Z�P�V�S���D�B�M�M�����5�I�J�T���J�T���. �J�L�F
�G�S�P�N�� �"�M�M�� �4�F�B�T�P�O�T�� �1�M�V�N�C�J�O�H���� �$�B�O�� �*�� �I�F�M�Q
�Z�P�V���X�J�U�I���T�P�N�F�U�I�J�O�H���U�P�E�B�Z� �P

�5�I�B�U���B�M�P�O�F���D�B�O���S�F�D�P�W�F�S���B���I�V�H�F���Q�F�S�D�F�O�U�B�H�F
�P�G���M�P�T�U���M�F�B�E�T��

�� �����&�N�B�J�M���P�S���4�. �4���4�F�R�V�F�O�D�F�T

�*�G���T�P�N�F�P�O�F���G�J�M�M�T���P�V�U���Z�P�V�S���X�F�C�T�J�U�F���G�P�S�N���P�S
�C�P�P�L�T�� �B�� �R�V�P�U�F�� �P�O�M�J�O�F�
�� �U�I�F�Z�� �T�I�P�V�M�E
�B�V�U�P�N�B�U�J�D�B�M�M�Z���S�F�D�F�J�W�F��

�5�I�J�T�� �J�T�O�M�U�� �B�C�P�V�U�� �I�J�S�J�O�H�� �N�P�S�F�� �T�U�B�G�G�� �P�S
�X�P�S�L�J�O�H���M�P�O�H�F�S���I�P�V�S�T�����5�I�F���H�P�P�E���O�F�X�T���J�T
�U�I�B�U���N�P�E�F�S�O���U�P�P�M�T���D�B�O���I�B�O�E�M�F���N�P�T�U���P�G���U�I�F
�I�F�B�W�Z���M�J�G�U�J�O�H���G�P�S���Z�P�V����

�) �F�S�F�M�T���X�I�B�U���B���T�J�N�Q�M�F�
���F�G�G�F�D�U�J�W�F���G�P�M�M�P�X���V�Q
�T�Z�T�����U�F�N���D�B�O���J�O�D�M�V�E�F��

�� �����. �J�T�T�F�E���$�B�M�M���5�F�Y�U���#�B�D�L

��
��

�"���D�P�O�G�J�S�N�B�U�J�P�O�P�S���U�I�B�O�L���Z�P�V���N�F�T�T�B�H�F

�"���T�I�P�S�U���G�P�M�M�P�X���V�Q���X�J�U�I�J�O�����J�����I�P�V�S�T���	�O�"�O�Z
�R�V�F�T�U�J�P�O�T���*���D�B�O���B�O�T�X�F�S� �P�
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